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Public Hales. 


THE LONDON COMMERCIAL 


I 
A Sale Rooms, on THURSDAY, August 12, 
4 precisely, 
SKING....0¢ 140,000 Common Cape Sheep 
24,000 East India Sheep 
1,850 Spanish Sheep 
900 Whitehead Sheep 
120 Samsoun Sheep 
680 Mombassa Sheep 
6,600 Soudan Lamb 
2,500 Egyptian Sheep 


RIDAY, August 135, at HALF-PAST NINE 
precisely, 
| 3), |. Se 600,000 Cape Sheep 
3 Bales Australasian Sheep 
70 Siam Sheep 
DYSTER, NALDER, and CO., Brokers, 
6 Crosi y square 


T THE LONDON COMMERCIAL 
c. Sale Rooms, on THURSDAY, August 26, 
at HALF-PAST TEN precisely, 


HIDES 2,000 Singapore and Penang 
Buffalo 
1,640 Siam Buffalo 
400 Rangoon Buffalo 
750 East India Buffalo 
2,170 China Buffalo 
2,100 Australian Buffalo 
HIDE 
LESHINGS 3% Bales 
ESTINES 17 Cases and 1 Keg 
MYRABOLANES 20 Bags 


HIDES .... 300 Salted Cape Ox and Cow 
10 Salted Chilian 
3,000 Salted Horse 
40,C00 Dry and Drysalted Cape 
Ox and Cow 
3500 Drysalted Madagascar 
1,000 Dry Mombassa 
2,000 Dry and Drysalted 
sinian 
800 Dry Nigerian Calf 
20 Dry Berbera 
30 Dry Aden 
1,150 Dry & Drysalted Egyptian 
450 Dry and Drysalted Soudan 
250 Dry Central American 
50 Dry Peruvian 
2,500 Game 
2,500 East India Ox and Cow 
900 Siam 
| 450 Singapore 
850 Dry Straits 
650 Dry and Dry 
2,200 Straits Elk 
210 Rangoon Horse 


Abys 


salted Rangoon 


from TWO till FIVE, and on 
HALF-PAST NINE 


ow the above, 
RIDAY, August 27, at 
sely 


HIDES 


0,000 Tanned Fast India 
400 English Tanned 
50 Egyptian Tanned 
10 Bales Rangoon 
47 Bales Central American 


EATHER.. 


|; SKINS...... 1,920 Punjaub Tanned Goat 
| 980 Egyptian Tanned Goat 
3,460 Soudan Tanned 
sILS . 1,700 Spanish 


DYSTER, NALDER, and CO., Brokers, 
6 Crosby square. 


IN PRIZE 
Order and for Account of the Marshal of 
Admiralty under direction of Messrs Chu 
nd Sim, Brokers to the Marshal. 


T THE LONDON COMMERCIAL 
: Sale Rooms,on THURSDAY, August 26, at 
HALE-PAST TEN precisely, 
18,125 Salted Buenos Ayres 
3,000 Salted Horse 
DYSTER, NALDER, and CO., Brokers, 
6 Crosby square. 


the 
chill 





at TWO, 
i) ee 


SKINS 


On THURSDAY, August 19, at HALF-PAST TEN, 















T THE LONDON COMMERCIAL 


Sale Rooms, on THURSDAY, August 12, 


1,500 Soudan Sheep 

8,700 West African Sheep 
5,200 Mombassa Sheep 
1.200 Turkish, &c., Sheep 
15,000 Blackhead Sheep 
6,000 E.I. Sheep 


On FRIDAY, August 13, at HALF-PAST NINE, 
15,0C0 Cape Sheep 


HORMS .... 30,000 E.1. Deer 
On FRIDAY, August 20, at HALF-PAST TEN, 
HORNS . 6,800 Cape Ox and Cow 
950 West India Ox and Cow 
505,000 East India Buffalo 
45 Tons East India Ox 
Cow 
850 Bags Fast India 
27 Bags North American 


and 


HORN TIPS 


On THURSDAY, August 26, at HALI 
HIDES .... 2,300 China Buffalo 
HIDES AND 

CALFSKINS 
HIDE 


PAST TEN, 


2,4C0 East India Buffalo 


FLESHINGS 14 Tons East India 
HIDES 260 Drysalted Morocco 
670 China Ox and Cow 
1,100 Dry Central Americar 
2,300 Zanzibar and Fast Africar 
500 West African 


2,690 Drysalted Madagascat 


HIDES AND 


CALFSKINS 990 Egyptian 
HIDES 1,170 Dry Adis Abeba 
600 Drysalted Yemen 
1,600 Dry Harrar 


1,200 Dry Benadir 
1£0 Zaila and Divadaona 
10,200 East India Ox and Cow 
SAO Dry Kurrachee Horse 
1,700 Siberian 


780 Siberian Horse 


On THURSDAY, August 
FRIDAY, Aug 


26, at THREE, and on 
ist 27, at HALF-PAST TEN, 


HIDES me 50,000 Tanned E.I. 
SKINS.... 3,000 Soudan 
BASILS 4,320 Turkish 


CULVERWELL, BROOKS, and CO., Brokers, 
59 Mark lans 


A T THE BALTIC SALE ROOMS, 
8t Mary Axe, on WEDNESDAY, August 11, 
at TWELVE, 
TALLOW.. 200 Casks Australasian 
FLACK, CHANDLER, and CO., Brokers, 
9 Mincing lane. 


A lr THE LONDON COMMERCIAL 
A Sale THURSDAY, August 12, 
at TWO, 

SKINS...... 


Rooms, on 


3,500 Common Cape Sheep 
600 Aden Sheep 


On FRIDAY, August 13, at HALF-PAST NINE, 
SKINS ae 40,000 Cape Sheep 
FLACK, OHANDLER, and CO., Brokers, 
9 Mincing lane. 
A I THE LONDON COMMERCIAL 
at Sale Rooms, on THURSDAY, August 26, at 
HALF-PAST TEN, 
HIDES .... 150 Straits Buffalo 
750 East India Buffalo 
400 Salted Rangoon Bt 
140 China Buffalo 


iffal 


HIDE PIECES 6 Bales Cape 

DIVI DIVI 41C Bags Madras 

BARK 277 Bags Australian Mangrove 
HIDES.. 3,000 Dry and Drysalted Cape 


157 Dry Central American 
306 Dry and Drysalted Mada- 
gascar 
14,000 East India Ox and Cow 
160 Drysalted West African 
750 Dry Rangoon Ox and Cow 
859 Dry China Ox and Cow 


On FRIDAY, August 27, at HALF-PAST TEN, 
HIDES... 50,000 East India Tanned 
FLACK, CHANDLER, and CO., Brokers, 
9 Mincing lane. 





A Sale 
at HALF-PAST 
HORNS 


HORNS 


TALLOW .. 


T THE LONDON COMMERCIAL 
Rooms, on THURSDAY, August 19 
TEN, 

5,000 Deer 

On FRIDAY, August 20, at HALF-PAST TEN, 
30,000 Cape Ox and Cow 

2,000 East India Buffalo 

60 Bags East India Ox & Cow 
FLACK, CHANDLER, and CO., Brokers, 

9 Mineing lane. 


A T THE BALTIC SALE ROOMS, 
on WEDNFEADAY, Angust ll, at TWELVE 
1,000 Casks Australasian 
GOAD, RIGG and CO., Brokers, 
10 Mark lane. 
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NOTICE. 


TRADING WITH THE ENEMY 


AMENDMENT ACT, 1915. 
Public Trustee—Custodian for England and W 
f Enen Propert 

rt} atten of Bankers, Traders and Others 
irected to the pr sion f the New Act, which 

rther amends the law relating to trading with the 
enemy Special attention is directed to the follow- 

, requirements 

1. Dividends and ert payable in respect of 
a usses ¢ ecuri held for enemies are now 
payable to the Custodian. Under the provisions of 
the new Act interest on securities issued by or on 
behalf of British, Colonial, or Foreign Govern 
ments or Corporations or Municipal or other 
\uthorities, and monies representing the payment 
cae 





f the capital of any securities are payable to 





















he Custodian. The duty of making such payments 
to the Custodian and of furnishing him with the 
necessary particulars rests with the person, firm « 
company thr h whom the payments in the 
United Kingd: are made. 

Accountable parties should apply to the Public 
Trustee for Receivable Order ‘‘A”' upon which th 
return should be made. No money should accor 
pany the Receivable Order, but a Warrantdirectin 
payment will be issued in due course. 

N.B.—Where Coupon r Drawn Bonds to Bearer 
are held for the accounts of ener persons the 
holder should appl he Office of the Parliamen 
tary ( nsel, Whitehall, S.W., f a Licence 
athe ing the pr ntati r payment of sucl 

truments, ana s to the Put 
lrustee for copies eivable Order “A,” which 
should be npleted and handed to the pay 
authorit n whom the duty will then fall 
accoun the Custodian 

2. The obligation to register propert vitl 

ic Trustee under Sec n 3 (1) of the earlier A 

v extended to (a) bank balances and deposits ; 

ts to the an nt of £50 and upwards 

persons, firn or companies with wl 

enemies have bank balances or deposits whe 
owe £50 or more to enemies (apart from th 
dividends, etc., payable to the Custodiar I 
ipply to the Public Trus f R a ! 
Order “ F 

N.B.—The Act provides that the liability 
disclose property of any a re held f emie 
shall apply to companies as well as to persons and 
firms 

Companies wl hav not already discl 
property under Section 3 (1) of t 1A t 1 
therefore apply to the I Trust r I i 
tion Order “ B 

The term “‘ enemy’’ means any person or body of 
persons of whatever nat nality residentor carrying 
on business in the enemy country, but does not in 
clude persons of enemy nationality who are neither 
resident nor carrying on business in the enemy 
country. 

Attention is called to the penalties fixed by the 
Trading with the Enemy Amendment Act, 1914, 


for non-compliance with the ents theret 
and to the fact that such penalties will also apply 
for non-compliance with the requirements of th: 
present Act. ; 

Cc. J. STEWART, P c Trustee, 

Custodian for England and Wales. 
2 Clement's inn, S:rand, W.C 
Trading with the Enemy Department, 
July, 1915. 
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National Shawmut Bank 
of Boston, Mass. 
First Charter 1837 
Largest Bank in New England 
Total assets over $110,000,000 


| NEW ZEALAND 


ver 


net. | 
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A Wealthy Country, Splendid Climate, Fertile Soil, Plenty of Water. 

An Ideal country for the farmer, the percentage of grain and lambs being 
phenomenally high. 

New Zealand, a country as large as the United Kingdom, with but a million 
population, has an annual export of raw products exceeding Twenty Million 
Pounds sterling. 


New Zealand is rich in COAL, IRON, TIMBER, GUM, GOLD and SILVER. 
fotal yield of Minerals, over Qne Hundred and Twenty Million Pounds. 


Ov er Eighteen Million Pounds have been advanced by Government to Farmers 
and Workers for Improvements and Buildings at a low rate of Interest. 

The Ri ailways, 3,000 miles, Telegraphs and Telephones, 124,000 miles, are 
owned and operated by the State. 

New Zealand has the highest wealth-rate and the lowest death-rate in 
the World. 

To those desirous of making a home in a new country, New Zealand offers 
sclid advantages. 

Excellent Steamship Services are run direct to New Zealand by the Shaw 
Savill & Albion Company, Limited, New Zealand Shipping Company, Limited, 


and the Federal and Shire Lines. 


Full information is supplied free by 


THE HIGH COMMISSIONER FOR NEW ZEALAND, 


13 Victoria street, Westminster, London, S.W. 








A FRESH GIFT TO LONDONERS. 


We all want to know where to go and how to get there and 
what it costs. In order to get information of this sort we 
have to ask innumerable questions and not always of the 
right people to get the right answer. 


PT oe 


To save some of this trouble and to keep everyone advised 
of what’s doing, the Underground and the London General 
Omnibus Co. are issuing at intervals leaflets called 


“LONDON TRAFFIC NOTES AND NEWS.” 


In these leaflets are particulars of all the important recent 
changes and improvements in the routes, fares and services 
provided. 

The leaflets are placed in the trains and in the buses. The 
inspectors and time keepers on the road and the staff at the 
Stations will assist you to get a copy. 


The London General Omnibus Co., Ltd, 


Electric Railway House, 
Broadway, Westminster, S. W. 
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NORTH BRITISH 


& MERCANTILE 
INSURANCE COMPANY, 


ESTABLISHED 1809. 


** An old and first-class office.’’ 
‘* Low rates a distinctive feature.”’ 
The Times. 


Funds, £24,000,000. 


(LONDON: 61 Threadneedle street, E.C. 


CHIEF 
| EDINBURGH: 64 Princes street. 


OFFICES: 





Chartered 1822. 
THE FARMERS’ LOAN 
& TRUST CO., NEW YORK. 


§ 15 Cockspur St., S.W. 
LONDON: } 26 Old Breed St., EC. 


PARIS: 41 Boulevard Haussmann. 


Makesa speciality of the care and management of real and 
personal property in the United States for individuals, firms 
and companies, and will act as Agent, Custodian, Trustee or 

ixecutor. 

Investments made in railroad and ether securities. 
Income credited to drawing account or remitted or re- 
invested in accordance with owners’ instructions. 

re and bank balances held in New York, 


operty of non- resident toreign owners, are not subject 


di it 


ALLIANCE 


ASSURANCE COMPANY, LIMITED. 


HEAD OFFICE: BARTHOLOMEW LANE, LONDON. 
ASSETS EXCEED £24,000,000. 


Chairman: 


CHARLES ROTHSCHILD. 


Che eperations of the Company embrace all branches of Insurance. 





The Hon. N. 


Full information respecting 


ESTATE DUTY 
and 
CuHILpREN’s EpucaTIONAL 
POLICIES 
issued by the Company may 
be obtained on written or 
personal application to the 
Office at the above address. 
ROBERT LEWIS, General Manager. 
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Cheques and Pest-office Orders to be made payable to the 
roprietor of the ECONOMIST, Granville House Arundel street 
Strand, London, W.C. Single copies, post free, 84d. 
THE MONEY MARKET. 
) 
| I S e of th ill « W: Bae for Rig 
) nave Sé Pe o e to 
148, the moneta tuation this 
| € i1avo i ( \pa I } < ( ol 
Public Deposits } 
Chursday’s Bank Return show atisfactory add 
: } 
on of #4.1,.261,000 t I a 5 3.0 
“~ . ; \I 
} + oney 1Ss- 
the Proportion or casn to | a ¢ 
7 1 } 
. lh } rda S diS- 
count markets Nave re 1 « 
Lhe iz . 
unt il¢ l 
P t q tes NOVE ¢ 14 DD 
( | cn | { 5 ) is 
{ 
i rf + ] ( It f ¢ 
Iri¢ 
1 the impr« ( 
 ‘ ts to 
th New Yi 
| i I 
New York ¢ ) 5s the iol 
the Press Bureat ed | 
In f i f 
rR 





| tl st Office ; l I Dep: cl irged 
ui I tf making cash I ts t is€é notes instead 
3 
« hene € I ible 
I c general are earr I ted the national 
est to « te with the Treas th cy b 
1. Paying 1 to t] Post Offi to the bank 
2. A g payment of c] in note ather thar 1 
rat} t g nt of wages and 
I nts generally 
Che situat On IS really quite simple. We are Importing 
ood and munitions at very high prices from the lU nited 
States, an 1 while the imports are much higher than 
isual, we ive less to export Owing to the fact that 
1° 1 o 
some three millions of men Who would usually be pro- 
| ducing are now consumers, drilling and hghtine at the 


| public expense. Owing to the continuance 
problem becomes constant], 


recruit- 


of 
difficult, and 


more 


the above « ommunication from the Press Bureau aims 
at providing gold in place of the coa West Riding 
loth, agricultural mac} inery, &c., which are wanted 


by the U ted States Argenti t, and others of our 


Customers. We hear that s me old is Some trom 
Japan to Canada. hich probab neans that Russia js 


paying i ZoOld for J ipanese m tions 
. * * * 

Our New York correspondent teleg aphs : There is 
an Overwhelm ng abundan e Of money Wall Street 
shows som«e disposition to tale profits on war orde 

| stocks. he gold movement j< now believed to be 
| unde the co »] f Ney York and London bankers. 
Ihe rene ll Of 2 old ] mpc S Sex S certain unless big 
| ( edits ( SOON established ere The president ol 
the Stoc Excha s©, In a letter to the Nex York Tim 
Co S the wild speculatio Stocks, says tha 
i] 1E1th the Excha ge nor the Governme It Can event 
1 people from using” the money or their credit to by 
S¢ l 5 which the hi i¢ The eder il 
Rese ( Board al OuNnCEeS I the eC are ample LUNdS 
| ) lk S to finance cotto » Season, bu ba KOTS 
| be eve t] it trade will be f ced 1 the ISual Way 
| The ( ) Outlook lor cereals is « Kce lle and the co on 
| crop S mproving Che Stee de 3% ( nd the 
ip es a its le id} 9 qucts h: ( id\ 1114 l, 
2 00M In steel sh ( Steel n IIs are un- 
| Ing QO pe Cent... 4 ipacity 
| ubjoined is our usual table of current rates ; 
| BANK RATE and cameos RATE. 
This Week. Last Week, A Fort- ThreeWks. A Month 
4 Cer 4a YOCcR 
| r Ago Ago Ag 
| 
| Bank rate oe 5 5 5 5 : 
| Mar ‘ket rate .. Gis 7 3 5 5 + 
| 
THE DUMA AND THE PALL OF WARSAW. 
| Cin Russian Duma commem ted the anniversary of 
Line butbreak Ol war by a re lee LY Io 
( [oY In its h stor, \] Scers, « ding 

n the M luster of the Co Ve Tesent, and te- 
n< led ¢ ne the GISCUSSIOD \] SAaZO >I a d othe 
Ni St nade mportant Speer ‘ d hen ead 1g 
nembers of the Duma criticised the \dministratio 
vith unusual Ireedom. M. Sazo cierred at som« 
I th to the position of the ney il Powers. With } 

Sweden, hy Said, in spite of the ( able embarragss- 
}} Ments due to that coy liirv's situation in the midst of 
| the belligerents, the \llies are maintaining cordial rela- 

tions, so also with Roumania, in spit. of the pressure 
ie \ustro-German agents In Persia, on the othe 


hand, ( rman 


agents ‘ive, and 
nment unable to maintain 


‘tion had not vet 


the 
order, that 


and ‘* wy 


) aii ie te - = 
Persian G ver SO 


aiplomati act succeeded, 


— ib] 


il] be compelled to have recourse to other 

ani or ot action \s the Russiar Government has 

| lly enough to do in the main theatre Of war, w 

| trust that Sir Edward Grey will be able to persuade 
M. Sazonoff to let Persia alone even if order and 


i 
| security in that country 





not 


| 
| 
| 
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the Allies in rder to assist its sithalellatn 
\sia Minor against the persecution of the 
With Japan, Russia’s cordial relations * should ( 


forerunner of a still ec; 
After the Minister 
both the Black Sea 


Strengthened, M. 


ser alliance.’’ 

Marine had 
the Baltic 
explained the 


of 
and 


Bark 


annoutr 
fleets h a 
finan 


tion. Russia, he said, had been abl to fill up the 
caused by the s Stoppage of the sale of alcoh 
‘this beneficent and salutary prohibition ( 
laintained after the War. At the end of the 

year the cost of the war would reach £724.06 

et the national Savings had increas d b 

£18 ,9O0 ,OO0O. The new War Ministe ; (; 
Polivanoff, said that they might give up Wa ist 
as thev gave up Moscow in IS12, ‘‘ in order to. ( 
final ctory.”’ 

Criticism of the Government was severe, eve t 
reports telegraphed to and published in Lond ‘ 
true and uncensored version. It Was dire ted « 
against the inefficiency shown in the making of muni- 
tions and their supply to the army \lready ch: les 
In the Govern: lent, and especially the retiremy if 
the late Wa a have shown that Ri S 


moving al internal 





Significant fact js tppointment of a Cadet to th 
5 . ‘ ‘ 
CPairmanship of the \rmy and Navy Se et : 
mittee, some speakers in this debate demanded 
the Duma should control] the executive. rh - 
posed a Ministry of National Defence, hear 
; 
t Ministe eptable to the Duma, ind 
sible to it for the poly of the Government. Nis 
d nd fo representative government 
] . } . ioe pe 
ed Even the ( Onstitutional Democ; 
~ Cadets.*? sh ned from voting on the round that 
Wl motions jn such a crisis « 10uld be non-n 
: 3 — 
Nevertheless. on luesdav the Duma adopted a: Ie 
of the day, Proposed by Count Robri: sky on bel 
the Centre group, the  Octobrists. nd it 
Ay «2 oo ‘ 
Nationalists, which suggests that political fr, 
' t Pe aa - 7 ; o 
nav console Russia fo; military losses 
] \ e tl} us l recedent x 
r a n eS; cer ing tI nt 
the milit ex] have fortified 
t N e ion re the uy ikab nd 
I tinu the x or] e Vit! 
All nti é S ttained d not t 
bef tor ete ‘ g that the ne t 
\ r t 1 rE 4 vhole | ‘ 
th cre t t meé S {tI < n the { 
] ] + y +h, 1 
1 ther o ‘ cea the 
+ ; + ) rr ] } T é } 
+} { y , t } ' f 
f R t nctl ace, inguage 
t t} ca } ++ 7 
« ntr 4 a { ‘ T nt é 
tire « x t} taith 
hort O } } 1 é » PX ted ? h 
e Art , ‘ ; n 
¢ ] fiwn 6 1 ¢ 
thas 4} . f 
} t ‘ “ +} 
the | Dy ¢ t t} f +4} d 
I he youre esolution, it 1 lL be ci. : if} ms . 
ciples of toleration, s overnment, racial 
nd NI 1 1 
Iny \! Ste al CSD Nsipility, Ind Seems to ) 
TOspects of a ew and clormed Russia. 
On Thursday German troops, under Prince Le 
» .° , ' 
4 Bavaria, entered Warsaw. A veek ago the G: 


Duke’s 
no hope 
+} 


me ssage 


ot 
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I nd 678.099 590 069 8 68 
} ea 55 + ) ] 
asury Bills outstand ; $1, 1915 £ 
I 1868 i by | I er 72,503,000 
Bills otherwise BOG . ccccerccccccecccececccecesecesece *173,384,000 
Tota © 245,844,000 
es £231 pros is e! u ‘ 
with \ 
asury, A , 19] i 
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OCEAN Accident and 


Guarantee Corporation, Ltd. 


ASSETS 


i es £3,000,000. 
CLAIMS PAID 


£12,500,000. 





Accident insurance of all kinds. 
Employers’ Liability. Fidelity Guarantees. 
Fire and Burglary. 

Public Liability. Motor Car. Excess Bad Debt. 
Soiler and Lift insurance. 
Executorships and Trusteeships. 
fas 


MOORGATE STREET, LONDON, E 
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BANK OF ENGLAND. 


VA VA 


v¥ Cf Cl Veal Ly t 


ISSUE DEPARTMENT, 
£ £ 
.- 11,015,100 | 


tes issued...... -. 79,657,775 Government debt 
Other iritis . 1,434,900 
7Old ¢ I 1d ba n 61,2 7,775 | 
79,657,77 79,657,775 
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CURRENCY NOTES A( NT 
Adva } 
Dat 
x a x 2 2 2 x 
y y 2. 634 139,00 4 
12 43,519,019 l 00 € 2 
49 43,795,323 2,074 ] Or 000 £ 2 
45.159.634-5 30 , 139,00 \ 
e 2 45,690, 2,074 139,000 4 + 9585,8 
1 45,689 be OC 5 : 1 
16 45,64 2 f 139,000 : 0000 62°2 9588.82 
5,897,04 t 139.00 35001 € 85,8 ; 
+f 76, | )? 139,00 n MOH Ff ~ f 
48,059,148 l C0 Xn ] 
14 49,2 8.471 f l 00 - ’ R « 
, 15 See +006 f 
2 45. 38€ 23 l Ky * 
A 46.729 € 0 0 2350 lo 
The following shows the amount of Circulation, Bullion in both 
departments, Banking Deposits, Banking Securities, Reserve and 
Rate of Discount tor three months ended Ig! 
Gold ea 
in from Circulation ; T= + 
— = 
Date Coin and Abroad, out (excluding ,, 2s 
‘. Bullion r Export, Bank Post ~ &P 7 ae : vo ae 
Bills ee = 
i‘ n t : oe 
19) z£ £ £ £ 
M l On 02,71 478 +] 
d€ r 100 2 y 19¢ 4 703 20. - 
< { Si A A s 
2.28 w i 418 29 O+ 
1 09 3 x 4784 18 30 44 41, 
] 00 IS¢ 214201 i 
; 897,000 t i ] +356,81 Se 
1,279,00 itj 4,636,280 2i l 105,614 ‘ 
] l x 073,13 2 8 | + i 
1¢é 45,00 4,494,590 2 ] 5 72 
l M 3,779,31 l 44,10 18s — 
% 6 t yx 3 3 fol <* 7 2 4 
\ 62,221 QO0 5 8 SO 23512 8 } | 
Subjoined is our usual table, aftording a comparat iew of the 
Bank Returns, the Bank Rate of Discount, the of Consols, 


Price 
the Price of Wheat, and the Leading Exchanges during a 
three years corresponding with the present date as well as 


back, viz 











At corresponding date \ A i, . 

with the present week. 19ut 191 19 iy 9d 
Circulation (excluding £ £ £ £ £ 

Bank post bills) ........ 30,07 2,72 5 2 5 f +8¢ 
Public deposits .......... ) 16,81 } 11,499,452 147,058,621 
Other deposits .......cccce 357 + 40, 14 ; + 
Government securities.... 16,752,444 1 . 1,04 + 4,14 
Other securities .. ; 7,185,885 3a,f 88 St é 
Reserve of notes and coin 25,261,43 + , 
Coin and bullion .. .. $6,884,1 4,631 2 2 9 
Proportion of reserve t 

liabilities ...... neees 472% 482% % 142% 204% 
Bank rate of discount .... 24% 5 % 1s % % 
Market rate, 3 months’ bills liz Sn 4 
Price of Consols ........ ' 744 133 
Price of siiver per oz. .... 274d 28 ¢,d 273d 
Average price of wheat.... 32s 3a 38: 4d 5 d 34 
Exchange on Paris (short) 25,151 y ~~ 4 25.25}-26} 

— Amsterdam (short J 12.13 12 * 

— Hamburg (3 months) e 20.69 20.75 
Clearin se return 2/1 00 28 " 297 x On 

The amount of the '‘ other deposits '’ compared with the ‘‘ othe; 
securities,'' showed in 1905 an excess of {14 in 1912 a 
ex of £7,2 ; im Igr3 an ¢ of ¢ ind 
n 1914 a deficit of £ : In 15 there 
a 


BANKERS’ CLEARING RETURNS. 
The following figures from the official returns show the 
of bills and che the Clearing-house 


amount 


jues cleared at Bankers 


prietors’ capital... 14,553,000 Government securities 46,874,146 Special days are given separately, together with the total increase 
3t 3.45056] Ot urit 155.264.72" 7 ‘ 7 
Lace eerences cece 8,70 961 F her securitie e222 400,60 fal or decrease to date in each case :— 
iblic dep s* ....147,058,621 Notes edeeveeeees cos Sa (0 | 
her deposits ..... . 84,221,535 Gold and silver coim.. 1,013,980 Country 
. I aia — : Weeks Ending Town Clearing “i = y Lota 
ven-day and other | Clearing 
CE édaunieawsien ‘ 41,081 191 £ £ £ 
> 94 5 949 794 &9Q | Januar lt l ,017,575,000 690.688 ,000 
249,524,598 E1967 ,9IS | June sacaseudadeness 208,486,000 27,949,000 16,4.55,000 
Including Exchequer, Savings Kanks, Commissioners df National Debt, and | a a 548,000 27,941,000 2¢ 0 
Dividend Account . ate De a 925,000 7,541,000 * 300 
’ . . . -_ . ~ . } 4 271 O N00 a +) .000 
Dated August 5, 1915 J. G. NAIRNE, Chief Cashier ¥ cccceccccces ; vaca coca ‘ oF 
The tollowing were the changes inthe principal accounts when | Re aks, 29 ‘000 7 456 O00 100 
ompared with last week :— | A 4 236,620,000 4,148,000 26 HX 
Increase, Decrease. , a 
£ £ Botal, 1915 ...ccece — 6,873,503,000 447,000 7,788 100 
irculation (excluding 7-day and other bills) .... os cccccece 45, Corresponding tota! 1914 : OJ 100 2 100 
iblic deposits ....... cceccceccesecescooces avec es socceese € 7,58 Increase or Decrea f 2, 00 X , UU 
ther depositS .......ccccecccccces Uiketeesenen.. ec. \aabaes l f Diccickeseusnenent os = Z > % = i 
SC CPUNNIEOG -. « cccsenndkdbeedesedaeucs : eocccces § 285,164 , . ‘ \ 
o£. SPT TTT TTC eee eee eee ee a ‘ Grosset tai in l 114 eecceece 13 294,584,000 1,3 RA . OWN 
DE vcddpe sen euuduveneneucusacennetecaqusuce 1,315,255 ' 3. | ee eadteueue ] 46,923,000 1,389,481,00 436,404,000 
BUS ccccessceesseesecececooues 4 > . | Increase r Decrease in 1,752 3,00U 4 17,00 4,004 6,000 
PN cdiucdtscencaienedsneneesceiabaskewnases | peer j 1914. 1164 & = i . 13 % 
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eee BANK OF RUSSIA. 
Ang A ‘ Ey ‘ \ 21 1/14 8/2: Last ’ . 
] 19] 1914 Week, “*"* 
A Jat ate A, = * 2 = x 
2 l 4 3 z G ‘csean eens 3,000 1 WA 300 00% 
I 4 abroa ix 7 OOK MK) 23,00 | 
‘ 1 JK ~ and AY (x iy XX Xx 
WA " t 4 00 4] " 7,00 1,18 2,000 
. Y ] Kx 1,018.00 
0 ) and van x OOK 4,00 } 
Kx OC e ties t f t 
x xx bar ¥ iM) Kx OX 
M . x UO 5,JUU 
x Bala! y 4 i 
OX al 4 é 7,000 
| 
x 5 + 8,000 
> i I —. 
t x x N + + 
4 { | ee v Apita Lhe Ink WIA V0,000 7) ) PA 
i ‘ — ] x om RS x I t A 
cues ° A t : 4.944.000 111.641.000 r 3.000 
‘ . ) ; b ’ 
” L ASUrY & int 17,00) f Kx ™ 47,000 
x é £ 00 M Ko ] x 000 + 100 
A , eI Bala . 
I 1 ¥ 49 00 and trea 
( XX Uy NA 
’ efourt I nda - 
, , 7aY 
aoe es ; vee SWISS NATIONAL BANK. 
PROVINCIAL CLEARING RETURNS 
Last 
19] } r - \ l 1914 Week. La 
B : " AssETS £ £ £ 4 f 
AN ny ¢ . ( and i “x OO 7 ¥ 
MA Ht a> z 2 { x ux JU UW + 
y Nz 4 h Kx 
. ) I x Ox i 0x 
VY A 4 4 4 LA A JA 
4 ] xx x WO + 
» a 4 i AA A 
LIVEEPO 
BANK OF SPAIN, 
Wy SUU 
U } La 
a ; o ° s idl i 1914 W K Last Year 
e ) | b 
. < 2 2 a 2 | 
BIRMINGHAM- told " 1”) 1K 6.00 
, } ve a 100 l On OC 
4 ' a c 1G M UU 
vy K l 2 } » 177,000 3, £1 4,000 
. 4 
i + 6,00 0 6,000,000 
NEWCAST IN-TY 4 On ] 00 00 000 +2 
i } J } i } 
: ) Kx xy 
BANK OF SWEDEN, 
P i445 
i9l 19] Week t 
A 8 z x x 2 
v ( JO X) + 
al ‘ 4 
“ ux 100 
{KICESTER 4 
] I and ans x l x 00 x 
0 NETHERLANDS BANK. 
7 
i We 1 
A 4 4 , ‘ 4 
i 
i ad 1 i t i ) AA) + 
>t 3 “RY OC ‘ r r re A . ’ 
£ On EIGN BAN i bh E 4S UR Ni ° 
J 4 
f unk ar 
es AUSTRO-HUNGARIAN BANK. 
y cP rm ~ y A isa 
BANF F FRA? ER 14 114 7 1913 We Last 
Ass ss 2 z x 2 3 
x i 
A ASE 
h ) » 7 0 + 
) ‘ 143.0) OOK 378. 
: a l 0 91 ) XX 
' NATIONAL BANK OF BELGIUM. 
4 
. > Au i, sast 
KX S i + 914, 1913 Week, Last 
i x £ ia r)& 2 z z £ £ 
I bu i .. 15,980,000 12,708,000 12,224,000 +3,272,00 
5 ‘ < tine tie 1,3 wc 5 3,000 27,855,000 + 7,897,000 +1 
NEW YORK ASSOCIATED BANKS. s 
Notes in eir« ation 10,0: 14,7 00 39,460,000 + 7,034,000 +12 
nt ac x 4,969,006 4,666,000 + 1,294,00 
A 19d } ar 
4 - z x a 2 z 
, Os 00 | BANK OF NORWAY. 
K JO + . 000 wie 
i JUC 6,814,900 } i 1s, July Last 
Loans and 00 266,000 000 2994000 ] 41915 1s14, Week. Last Year 
; iT Be ASSETS & £ z £ f 
}| Uireul n , UO0 5, Jl JA 16,000 +,000 GED Kstascbsevaccdve es 3,603,000 3,598,000 2,894,000 + ,000 + bis 
Net de ts (Inc, U.S | Balance abroad and | 
| Govern dey its 6,478,001 vl 5,JU0 JI + +.620,000 14000 | foreign bills.. re ar 126,00C o 16,000 1,812,000 — 90,000 t yit } 
|| RESERVE (a ut l or 7" 862.900 wy | Foreign Government se 
} 2 i q 4 f 1 4 4,724,000 " "7 " 4 , 
| Legal reserve x ux 168,00 100 + 4/000 a 2+ OOO _ bo ,000 496 ,000 ‘ + 14 ox 
1] Excess reserve... 30,000 00] ah a 00 4 ‘999 | Discounts and loans 4,254,000 4,548,000 4,307,000 114,000 135,000 1} 
} LIABILITIES, i} 
* Pp) ‘ 1 = : one n oa . | 
ns aN 21, 1914, the R W i d into ** Specie "' and | Notes in circulation...... 8,325,000 8,115,000 6,658,000 + 210,000 + 1,667,000 |} 
Legal Tenders. |} Deposits at notice........ 1,270,000 1,114,000 91,000 156,000 + 679,00 i} 
' 
acaemuieoen - —_ i . — - a cer 
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INDIA COUNCIL BILLS. 
The India Council on Wednesday offered 


| 9 
Rs.1,000,000 in remittances on India, and 


for tend 


no applicatic 














were received. The following statement gives the result of t} 
sales from the beginning of the current financial year: 
Rs 4 
April 1, 1914,to Ma $i, 1915.. ssvee SERENE. esas 7,521 
April 1, 19 t 28. 19i 27,436 
Week ending 1 251, 
otal 27,688,93 
Allotments since last week 
} 
I unount to be ed next week will be Ks.1 
DO 
EXCHANGES. 
LONDON COURSE OF EXCHANGE. 
Pr Ne ated on 'Cha 
Holland....... : eo lonths 12 2 12 12 } 12 

Ditt 2 és 1] 78 #11 83 11 74 ~«#N 
Italy z t 4x0 C#é 

Ditt 0 \ 

List a { 

Db ( 3 Je 3 
New Yor Cable 4 TE 4 7 1 7 ; 

] Cl S 4 64 4 + i 
I M hs 27 27 me OG 27 

4 25 0 27 05 2¢ 2 
\ 3 Months 
) ( 14 ] 146 1 
4 4 T is 

Ditt Ca 18 15 18 18 25 1 
Spa Da places iths 4 + +64 } 

iD { t 4 2 a 24 RI »4 oF 
wit ul lonth 2 10 2t 2 2 

) 2 0 b t 2 25 

et AFR 
London on S.A. S.A. on London. 
NG. bab auto nian matte . é.| BiGBE isc acee errr - 
TO acameen oe | a 50 days iaeeeecs: laa 
GURY 4 cnkisncwee oe 4 ie GU GOYS 2c ccccccses - ae 
DU GAYS o..% ceeunes- ae FO GEG sc cdvciccnesn 2} 
120 da ee eseses ° 3 
AUS LIA 
London on Australia Australia on London. 
Buying. Selling. Buying. Sell 

i Cable ..ccee 994 as CARI ascsc ‘ 101 

98 On Demand.. Par 995 On Demand.. 1014 

974 30 d inate ets — 99 | . 100 

97 60 d/s oe as 99. SUG. caducus 100 

GOLD POINTS. 

The following are the standards for gold points of tl 
principal gold exchanges : 

K'ranes FREN( Marth N D AMER} 

25.324—4 per mille for u 20.52 pe ille rus +.89—5 per mil I 

25.224—Pat 20.43—Par 1.867—Pa 

25.124—4 per mille agst 20.33—5 per mille agst u 4.827—8 } 4 
NOTICES, 

The Siandard Bank of South Africa have opened agent 
at Sea Point, Capetown, and at Morgenson, near Standerton, |} 
Transvaal! } 

— ———_—_ | 
~ ‘ 
THE STOCK EXCHANGE. 
SETTLING DAYS. 
( A 4 T 

This week ha een good progress with the proc 
readjustment after the War Loan. Prices have not ret ¢ 
but market have become mo0re liquid, and deal 
easier, though their number does not show much tendenc' 
increase, remaining at an average of about ,7OO per Cay 

pite of the number of bargains in the War Loan. A feat 
vhich grew more and more prominent as the week adva 
was the dealing in War Loan and Consols simultane 
and bargains were UI 1 up to * 1 d 65 There 

od deal of busine in American ecurit Ke oteel 
Canadian Cars, but dealings elsewhere are very mui 
retall 11 [In Mines a little attention is paid to Copps 
Australia has mad irrangements to iree its ow 
industry from the ol tanding German contracts. 

British Government Securities.—Last week t 
edged market had closed in a very depressed mood, tor 
Great New War Loan had just sunk toa discount of 
than 23, and even after allowing ten shilling tf this tor 

nent in full, the capital loss of six hundre lior 
most erl yne After a lor eek-¢ t House 
iain ither better spirits, and when a f od | 
orders came alor Ne War Loan responded quick 
and the pric tup al for a while, finally staying 
a) 
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READJUSTMENT or CAPITAL ano DEBT 


OF 


The Missouri Pacific Railway Company 


AND 


St. Louis, Iron Mountain & Southern Railway Company. 


b 


' 


on or before 16th August, 1915. 


KUHN, LOEB and CoO., 


Readjustment Manager 





2356 THE 


SUMMARY OF COMPANY PROFIT 


CRUSHING RETURNS 


ANALYSIS OF BALANCE-SHEETS, 


KC ONOMIST., August 


AND LOSS ACCOUNTS 
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Motices and Reports. 


RAILWAY COMPANIES. 


ANILA RAILWAY, 
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MISCELLANEOUS COMPANIES 
A FALLS AND TRANSVAAL POWER 


a 


MINING COMPANY 


RUM RIVER (NIGERIA) TIN, 


Ohe Commercial Wimes. 


THE CORN TRADE. 


Mark Lane, Friday Evening 
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COMPARATIVE AVERAGES OF GRAIN. 
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THE IRON AND COAL TRADES 
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} 
| 
\ 
THE COTTON TRADE. 
LIVERPOOL, Aug 
. tiwe Y oct } 
2 wed | | 3505 
] < I Afric 
} 
is 1 hich 5 {S \l 
1eT 1} i 
American. Sea Isla 
$ \f te : i 
() a 
t é b ( 
unk 1 2 t | \i af i 
At ] CCT Z 
2 + é of \\ 
I t I a ate b a € 








Lieont F eee THE 





ECONOMIST. D> 













4 
j M ‘ * rw \ 
I G ( 1 r + 
: ; 
la 4 
AI 
} 
l s a 
' ; 
' 
I 54 i Ales. 
\ 4 40 ‘ 
ust India GFr ver Gad + Fnes ver Gd. Fne rer Gd. Fne 
63 
a 1 i I Ar ’ 7 ; 
i 
; i 5, } 
4 é ] 4 4 4 4 > 
i ” ‘ 
( 4 } i 
I ; 2 + + : i 
8 4 
{ + ; ° ; 
Ba ' : se 
vi. ¢ ” J 
; « . a 
' De ‘ ~ 2) 15 +s 7 Ts > 
| Mucl e I i } é 4 
; Ma i 2 
‘ > A 
| VV ¢ 4 4 + 
| | 4 No2 N 1 : 
} ¢ ada, I Fr. 4 
SS | + ' x 
| . 
| The imports for the week ended th amounted t 
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Total Funds, £20,409,644 
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HIDE. LEATHER, AND ALLIED TRADES. 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 


For Reports of To-Day’s Business and Public Sales see ‘‘ Postscript 


Min 
SUGAR Wi 
{ 
1912 191 19 
; rm 
I OG eccvcccscses l ( ] +U 4 
l re ( bU ] 7 120 5 ( 
ae 440 700 20 
ck, 10 80 108,890 l 50 
RUM 
GLUCOSE 
COFFEE 
1912 | 19] 19] 
Tor 
p Oe aceuiay 12,490 ) 
livered (| ) 10,690 60 
SG cc sweuwnwe 1,450 11,130 18,070 
3 Fo sa. ae work aed ] +0 ] l 
COCOA 
TEA 
RICE 


ECONOMIST. 


OL DLL 
A CE LL OL EE EN 


HELP SUFFERING 
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GREAT BRITAIN 


TO 


POLAND FUND 


THE SENIOR FUND 


For Relief of Distress in Poland. 


War, with its iron tramp, has crushed 
the fair land of Poland. 
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an eminent firm in each department, 
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j } Io respectivel' ret i 1 ingot i] I HEMP puiet sale I rate bare N 
ts fr the East last month totalled 5, to Copper fair, seller j med £34 ul d 
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I rsday tandard cash delivery to hing {74 2s ¢ RUBBER Mar 
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ist-Deptember, 545 3 > mbDer-( obe! iS 9 La Plata, tM eg} 
\ugust, 51 August-Septem be Is 3d } . I 
Provincial Stock Markets Price Current. 
CLOSING QUOTATIONS, AUGUST 5, 1915 
| i > 
MANCHESTER, LIVERPOOL. | EDINBURGH, GLASGOW. EDINBURGH, GLASGOW.—Con.| DUBLIN 
| i ‘ ‘ 
BANKS AND INSURANCE BANKS AND INSURANCE MISCELLANEOUS—Con RAILWAYS 
: > No. of > | : 
z |gA z Shares 2S ; &| 2 Closng] & | = N: Closing} Au 
s |S Name, < rAmn't 3 z Name. =\Prices.| 2) < es Prices. | © Na 
2m |p 7 f Stock. |" Lo = z — 
’ (Banks.) | (Barks Stk 1 N. Zealand & Aus. La £ 
15 Bank of Liverpool 20 24 1 ] 18 Bnk. of Scotind Jak —v + Belf , ‘ 
5,266 16 Lanes. & Yorks 20, 10! 28% i 18 British Linen Bk Sk L 1 Pumpherst oO , I S| 
3010/1 ps Man. & County 2 4 } | 100,000] 15 Clydesdale, L ¢ 2 2 Scottish American I t ; M G Ve 
8,000' 175\Man. & Liver. Dis. 60 12 374x } 50,0¢ 18 Com. of Scot. Li 2 2 2 Scottish Am an. Mor 
00)\4/6p s Palatine 20 44 34 | £1000, Nat. of Scot. L 1C(} 287 | Scott Tub D BANKS 
00 124 Union of Manch é ll 235 | 163,000) 124. Nth. of ot. & } | Scot Wagon, Limited mn ss 
14 Williams Deacon § 173 Town&County) 2 3 q i 10 8 ( f Scotland, L i - S 
(INSURANCRE.) | £2000 11 |Roy. B. of Scot |Sk 10 | 10 Summer I 41, Pf i Nam 
15 ips Nat. Boiler& Gen. 10 34 184 | 100,000) 15 [Union of Scot. L l : 2 2 Swan Land and ¢ Lb. & £ = no) Sa 
174 Reliance Marine l 2 | } 1 Wilsons & Clyde ¢ 2 
70,000} 125 State Assurance 8 1 2 | : L Watson (J 2, 769,2 Bank of | S 
75,000! 25 Vulcan Boiler&Gen 5 25 93 2 4) 4 Young's Pa H un, I 
; | ; > | R meant 
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1 : eee She me umen Ord + & | os sleineand NEWCASTLE. MISCELLANEOUS 
. elln artingtor 09/6 . 
Stk 100 Leeds & Liverpool ( anal l | » 
20 | 20 Liverpool Exchange 11} | 10 8 Arniston Coal, Limited l . 2 : = 
0 100 Liverpool United Gas, j 1 l Assets Company, Limite é¢ 2 7 N f _ : A Alid > 
Ord : ‘ 955 | 1/17 | Broxburn Oil, Limited l a ; , l s Bir 5 a allway Var 
1 1 Liverpool Warehousing .. 163 | 10 | 10 |Bulloch, Lade, 54 Cum. P = _ riag iW 
oh Do 55% Cum. Pref 18/3 | §/ [Cassel Cyanide 66 1, 1 Bir 18 Art 
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5 (Manchester Com. Blidngs cs | Cum. Pref . Stk Newcastle & Gat ead Ga 7 7G : = a 
1| 1{\Meters .... 213 | 10| 10 Distillers’ Company, Lim. 14 Stk | Do Wat 1 riage and Wag A 
l 1 Parkgate Iron ...... ; § 1 |Edinbg. Amer. Land Mort 32 l 1 |Newcastle | trie On ] , J hb 
2 15 Rylands & Sons, Limited 232 | 1) 15 Edinburgh Collieries 2 Stk Reid (W.B.) & ¢ Mt.D ny : 
20/20} Do is 288 | 1] 1 |Fife Coal, Limited sn Dock ( M —_——w S 
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l 1 Do" B cionexenses 29/ | Stk /1 Investors’ Mort. Security.. 200, | Stk/1 Sunderland Ga d 1 |New il 
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UBSCRIPTION LI OPENED on 6th A t, and will be CLOSED o1 b fc " 1th August, 1915, | 


| 


LONDON & NORTH WESTERN RAILWAY COMPANY. 


ISSUE O} 
£1,500,000 FOUR AND A HALF PER CENT. REDEEMABLE PREFERENCE STOCK, 
To be Redeemed at Par (£100 per cent.) on 3Oth June, 1925. 


PRICE OF ISSUE 459O6G PER CENT. | 


Divi 4 nceruc , 4915. This Form may be used L No 
Th the € + r cent, a 22 1 4 
. : \pplications should be forwarded direct to Messrs Glyn, } » 
ay . | f-yearly, the Ist J and 7, Lombard street, E.¢ 
\ t t ~ 
} 


LONDON & NORTH WESTERN RAILWAY COMPANY. | 


net. tons, ut ’ ect to the | Issue of £1,500,000 44 per Cent. 


MESSRS GLYN, MILL*, CURRIE. & CO it Redeemable Preference Stock at £96 per cent. 


I j a To the London & North Western Railway Co., 








Care of Messrs Gryn, M CurriE & Co, 
£5 per cent. on application; £91 per cent. on 26th August 67, Lombard street, London, E.< 
caULS OF ' .' é to allot to *£ 
| i | Stock in ter f the Prospectus of t Vig 
Applications, which must be accompanied by a deposit of £5 per 1915, l hereby agree to accept the same or any le 
cent, should be made to MES RS GLYN, MILLS, CURRIE & CO., 67 4 tted t The sur fz be 
LOMBARD STREET, LO\DON, E.t the re red dey it the rate of £5 for every £10 plied f 
Applicat s must be for multiple f £10 St N llotment I th, and engag pay the ba wl 
t resp f this apy u } t 
1 pal a 
5 tl t 
I | 
l at 
( a | 4 i | 
1 = I | Se 
- i ME WP Eikswrcnvecescsenscesecsunve 
f any | | A Dis.6:0:5 6.0006 6006600650'0006046600060600006006000688 
| 
| 
a 
| na nnn e teen eee eeeeeeeeeeeeeeeeerenes 
\ 4 a ( Db rij 
aes Please write distinctly Date 
: ; . , , 7 Of sm , "Al tions 1 t be for not less than £10 Stock, and must be for 1 es | 
v.W a ae orice: f £10 Stock 
\ I ie payable to Bearer and Crossed, and when altered 
‘ Bearer the alteration must be signed by the | 
xccompany each Application, An acknowl ent | 
lue course, either by Allotment Letter or by n | 
De} t. 
rye . re “EY “Tey mF 
Ausuratcee. THE STOCK EXCHANGE. ail | 
pping. | 
NOTICF. 
. Members of the Stock Exchange are not allowed 
Prudential Assurance 10 advertise for business purposes, or to femme 
; < s Circulars or Business Communications to persons 
Com an (Limited) other than the ywn Principals. AUSTRALIA 
9 
; Persons who advertise as Brokers or Share | 
HOLBORN BARS, LONDO? 


ve Dealers are not Members of the Stock Exchange, BY THE 

rin any way under the control of the Committee. “ »RIENT LIN E. 
INVESTED Members issuing Contract Notes are required to nder Comtrnct to camry ble Medeuty’s Bait ® 
FUNDS £90,000,000 use such a form as will provide that the words Under Contract to carry his Majesty’s Mails to 











| 
| 
EXCEED ‘Member of the Stock Exchange, London,”’ shall F Saree I a oro a RIS! of 
ai . immediately follow the signature, BO INE, § INKY, anc 5 SBA 
Claims Paid, £118,000,000 A List of Members of the Stock Exchange who calling at 
are Stock and Share Brokers may be se t the a a at ae — ; 
Barthol a bane antnenue tb the Ranks Ghana. GIBRALTAR, PORT SAID, & COLOMB | 
REFUGE ASSURANCE COMPANY =o ovieined om application to Through t ee | 
neat DWARD & oR ALLE, NEW ZEALAND and TASMANIA. 
Limited. Secretary to the Committee of the Stock Exchange r = ae ai Al : Ni } ope R, P.&0.] 
Chief Office: Oxford St., Manchester. Gommittee Room, The Stock Exchange, London, Twit : — an vs : Nay | 
tea S ne don. mouth. eT oe 
Premiwm Income Excerps £3,500,000. ee ee ee ee. ae | 
Funps Excsep £11,000,000 MAN( H EST ER Ss] OC K EXCHANGE, ; "‘Managere Br , | 
I c ’ ’ . ny IC] F. Green & Co., Anderson, Anderson & Co. 
( . } EXcEED £20,600,000. N I ’ t M ester Stock I} hange is For passage apply to the latter firm at 5 Fenchurch | 
; ; \ t y ! I es, or to avenue, London, E.C., auate, a 
t ther than his own prin yr to the Branch Office, 28 Cockspur street, 5.W. 
select eileitita on - — Pe tise s Broke r Share } 
I ers Exchange, or 
AYE 2 f I . of the ( mmitt 
| iaxXiIMmumMm Oo ncome | el Corrupt Act, 1906, makes | 
| | z1Vil f ed « i na criminal ° | 
| 1 y | \ 2 y M : ie Ee I e Exchange may Banks, &r.— Continued. 
, ( an i i a t I t ” ee - Cl | 
} K | ! e, i i ester, i mmea } 
be ae ae at LONDON AND BRAZILIAN BANK, | 
i f Me bers f the lancheste Stoc} | 
| 


I | sengs Sur pentince ack mate meiaeeaa > LIMITED, 
i a I : = 


7 Tokenhouse yard, E.C 
| 
|The STANDARD LIFE| Semsgune, CarvTat, 125 60 shares fg ap | 
| Assurance Co. Estd. 1825 
| 
| 


Parp-upCaPiITaL .. .- oc ce £1,250,00 
. . cia ~ _— ‘ — RESERV “UND ss pe i we 21,400,000 
IMPERIALJAPANESEGOVERNMENT | BE&S#8VE Fes a 
| UR AND A-HALF PER CENT. LOAN, 


\ ; E .¢ i i Branches in Brazil at Rio de Janeiro, Parad, Ceara, | 
s€ ° 


| 

| 

Head Office : EDINBURGH: 3, George St 
1K 

| 


Mandos, Pernambuco, Bahia, Santos, Sao Paulo, | 
irityba, Rio Grande do Sul, Porto Alegre. River 





e i ( 
— : I 





u ( PONS d ‘late—Buenos Ayres, Rosario, and Montevide 
| \ 1915, PAID and after the United States—New York (Agency). France—Paris 
ray P J y TOUR any lt t. (Saturda ed), be the hou 5 Rue Scribe). Portugal—Lisbon and Oporto. 

i Hi LONDON a MAN( HESTER 1 1 3, the } i Spe Bank, Ltd., Agents or Correspondents in all the principal 

ASSURANCE Co., Lp., 50 Finsbury Square where ll talne ( t cities of Brazil, Uruguay, Argentina, the United 

] » I Premium I me, year ling thy ear day ! iminat pri to payment States, and Europe. Drafts, Letters ef Credit, and 

ee » £109,095, Funds at March 24t1 lor the Yokohama Specie Bank, Ltd , Cable Transfers issued on Branches and Agents. 

21,203,901, Claims paid exceed £3,750,000 K. TATSUMI, Manager Bills of Exchange negotiated or sent for collec- 

nual Reports and Prospectuses can be obtained 7B ute, London, E.C. tion, and every description of Banking Business 
en rd August, 1915, undertaken. \| 
= i 











August 4, 1915. 


Banks, Sie nitheeitinaal 
THE 


YOKOHAMA SPECIE BANK, 
LIMITED. 


(REGISTERED IN JAPAN,) 
EstTaBLisHED 1880, 


Yen 48,000,000 
30,000,000 


Subscribed Capital 4 
Paid-up Capital.. ee ‘ 
Reserve Fund .. a “ 


Head Office YOKOHAMA, 


Branches and Agencies at— 
Antung-Hsien Hong-Kong Pekin 
om bay Kobe Ryojun 
‘utta Liao-Yang (Port Arthur) 
hang-chun Los Angeles San Francisco 
Dairen (Dalny) Lyons Shanghai 


ngtien (Mukden) Nagasaki Tiehling 


Hankow Newchwang Tientsin 
irbin New York Tokyo 
nolulu Osaka Tsingtau 


The Bank buys and receives for collection Bills 
Exchange, issues drafts and Telegraphic Trans 
sand Letters of Credit on above places and 
ewhere, and transac ts Ger neral Banking Business. 
Deposits received for fixed periods at rates to be 

btained on application, 

London Office: 7 Bishopsgate, F.C. 
K. TATSUMI, Manager. 


AKTIEBANKEN FOR 
HANDEL OCH INDUSTRI. 


Northern Joint Stock Bank for Commerce and 
Industry.) 
Established 1872. 
Capital paid up and reserve funds Finmarks 
40,000,000. 
Heap Orrice 
HELSINGFORS, FINLAND, 


NORDISKA 


Branches in 


Transacts all kinds 


36 places. 


of banking business, 


Collects bilis in all parts of Finland at cheapest 
rates. 


THE EASTERN BANK, 
LIMITED. 


Head Office: 
4 CROSBY SQUARE, LONDON, E.C. 
Branches: 
BOMBAY, CALCUTTA, and BAGDAD. 
Authorised Capital .. 


Called Up ee £600,000 
Reserve Fund .. £55,000 
Reserve Liability of Shareholders £900,000 


BOARD OF ‘DIRECTORS, 


be Right Hon, Lord Balfour of Burleigh, K.T, 
(Chairman), 


sir Jacob E. Sassoon, Bart, Emile Francqui, Esq 

J.C, G. Bouillat, Esq. J. 8. Haskell, Esq. 

G, Bromley-Martin, Esq. J. Leigh Wood, Esq., 
C.M.G, 

The Bank transacts every description of Banking 

and Agency business in connection with India on 

terms to be ascertained on application. Deposits 


are received for 1, 2, or 3 years at 44 per cent. per 
annum, and on current accounts interest is allowed 
at 2 per cent, per annum on the minimum monthly 
— 
.. H. SUTTON, Manager 


THE BANK OF ADELAIDE. 


(Incorporated by Act of Parliament, 1865.) 


Authorised Capital, £1,000,000. 
Subscribed Capital, £625,000. 
Paid-up Capital .......cccsccees . £500,000 
Reserve Fund .....cccccccceccscce 510,000 
£1,010,000 
Uncalled Capi ital (asececsentouseuns 125,000 
Reserve Liability of Shareholders 625,000 
£1,760,000 


LONDON OFFICE—11 LEADENHA.wL y r. B.C, 
Bills on Australasia parchased or collected. 
Drafts issued and Remittances cabled. 
Deposits received for fixed periods at rates to 

be ascertained on application. 


PERCY ARNOLD, Manager, 


THE COMMERCIAL BANKING COMPANY 


OF SYDNEY (LIMITED). 


Established 1834. —— oratedin New South Wales. 


Capital Paid-up ee .- £2,000,000 
Reserve Fund and U ndivided Profits .. £1,825,960 
Reserve Liability of Proprietors .. £2,000,000 


£5,825,960 
Drafts payable on demand, and Letters of Credit 

yn Australasia are issued by the London Branch, 

Bills on Australasia negotiated or eollected. Remit- 

tances cabled. 

London Offices—18 Birchin lane, Lombard st., E.C. 








19,600,000 | 


. £1,500,000 | 


THE 


BANK OF MONTREAL. 


Established in 1817. 

Capital Paid up, $16,000,000. Reserve Fund, 
$16,000,000. Undivided Profits, $1,252,864. 
Board of Directors, 

H.V. Meredith, Esq., President; R. B. Angus, Esq.; 


ECONOMIST. 


E.. B. Greenshields, Bsq.; Sir William Macdonald; 
Hon. Robert Mackay; Sir Thomas Shaughnessy, 
K.C.V.0.; C. R. Hosmer, Esq.; A. Baumgarten, 


Fsq., C. B. Gordon, Esq.; H. R. Drummond, Esq.; 


D. Forbes Angus, Esq ; William McMaster, Esq. 
HEAD OFFICE: MONTREAL. 
Genera! Manager: 
Sir Frederick Williams-Taylor, LL.D. 


A.D. Braithwaite. 
Agencies throughout Canada and 
Newfoundland; also at New York, Chicago and 
Spokane in the United States, and at Mexico City, 
London Office: 47 Threadneedle st., E.C. 
and 9 Waterloo Place, Pall Mall,S.W 
London Committee: 
Sir Thomas Skinner, Bart. A. Macnider, Esq. 
Manager, George Cyril Cass 
Financial Agents of the Government of 
the Dominion of Canada. 


Assistant Genera! Manager: 
Branches and 


The Bank undertakes monetary business with 
all parts of ¢ “renner Newfoundland, and the United 
States, and issue Sterling and currency Drafts 
and Cable Transfers. 


THE ROYAL BANK OF CANADA 


Bstablished 1869. 


Capital Authorised £25,000, 060 
Capital Paid-up. . $11,560,000 
Reserve Funds =13,0¢0,000 


Aggregate Assets $180,000, 000 
Head © ee 
Sir HERBERT S. HOLT, 1 lent 
E. | PEASI } I iG ul Manager, 


LON DON OFFICE. 
E.C. 


2 Bank ae Princes St., 


Bra _ ‘ a 8 
Branch ( I I A > 
Re} I h W Ir 
ANTI A, BAHAMA Na 
BARB AD 5, | DOMINICA, } 
GRENADA JAMAICA, K 
K l I rre rRINIDAD, Port f 
a an | B British H ras, 
B ‘ BRANCH I BRITISH GUIANA 
G retown, New Amsterdam, Rose Hs NEW 
K AGEN \ ’ W am atl ( . St 


GIRARD TRUST COMPANY 


Philadelphia,. Pennsylvania. 
CHARTERED 1536 

Trustee, and 

capacities by appointment of 

urts and individuals. 


Acts as Executor, Guardiar 
all fiduciary 
the C 


As Agent the Company conserves and handles 
1 securit 
remitting in 
h Brit 


manage 


es entrusted to its care, 
ome therefrom. 
showners is invited 


moneys an 
collecting and 


Yorrespondence wit 





the 


e from taxes or inc 


ment of such funds, 


which are fre me duties 


in the United States. 


Capital and Surplus, $10.000,000. 
BANK OF NEW SOUTH WALES 


istablished 1517 





Lonpow OFFICE 55 Threndacuile- street, E.C, 
Paid-up Capital..... edn aa keine aioe £3,500,000 
eset le WUE . cc cnccssccesscscccceccccees 2,550,000 
Reserve Liabi ility of Pre a ctcicceee 3,500,000 

~ £9,550,000 


ies Drafts on Demand on 
Australia, New 


its Cor- 


The London Office i 
its Head Office and Branches in 
Zealand, Tasmania, Fiji and Papua, and on 
Tasmania. Makes Mail and Cable 





respondents in 

Transfer Negotiates and Collects Bills of Ex- 
change. Receives deposits for fixed Periods on terms 
which may be known on application; and conducts 


every description of Australasian banking business, 
DAVID GEORGE, Manager, 











COMMONWEALTH 
BANK OF AUSTRALIA 


GUARANTEED 
BY THE 





AUSTRALIAN 


Branches and Agencies throughout 
Australasia 
Bills negotiated and Collected. Drafts and L« 


tters 

f Credit Issued. Remittances cabl« mailed 

Current accounts opened Deposits aceepted for 

ed periods and BANKING BI SINESS f every 
description transacted with Australia, 


Savings Bank Department 
Agencies at 2,034 Post Offices througheut Australia 
Special facilities for the remittance of Settle: 
funds 
36-38, NEW BROAD ST., E.C. 
C,. A. B. CAMPION, Manager. 


THE ANCLO-SOUTH AMERICAN 
BANK, LIMITED. 


London Office: 


Aut Cay 
£4 2 
l 10. OF 
£5,000,0C0 

Capita sued a pa 2 
Reserve | 
L Lie I A 

hold 2,2 
Total Respon ty for 

Cre tors ee : ee i ¥ 
Heap Orrice: Otp Broap Srreeyr, | i ee 

Paris Brar H 
lS B evard dé Capu nes, SA 
and 23 Rue de la Paix 

New Yor \ 60 W e 

Bra es ar ( re jents pr pa 
places \ I 4 

Cable Tra D and Cr t 
issued f rcha t Sa s 
receipt ) t 4 

{B I ur 
and her Bankir bus ake a 
parts S \ L 

Current Ac nts opened and Dey ts received 
for fixed per s on terms which ry be ascertained 


on application 


RUSSIAN & ENGLISH BANK. 


_ 28 NEVSKY, PETROGRAD. 
Capital authorised and fully paid up, £1,057,000. 
Reserve Fund, 4126, 000. 





Englist —o rk the Ce the Bank 
Lord Balf roti rleigh, K. tH . Auste 
Char berlain, M.P. Sir I . An Bart 

The Bank transacts ever t 

Business collects Cheques, Bills, Dos € ur 
Bills in al! parts of the Russian Empire. U1 takes 
the agency of Banks, and the purchase and sale of 

Russian Stocks and St s 
Londen ( Boulton Bros. & Co., 39 Old I ad st., E.C 
Agents ( Lloyds Bank Limited and I nches. 
Telegraphic Address: Britorusse, Petrograd 


BANCA COMMERCIALE ITALIANA. 


Head Office: MILAN. 


City Office: 1 Old Broad Street, E.C. 
LONDON. West End Agency 12 Waterloo 
| Place, Regent Street. 


Paid-up Capital - - £6, 240, 000. 
Reserve- - - = = = £2,378,800. 
Manager E. Cor ( 

A. i 
Sub-Managers R. B. H 


Branches in Italy: Alessandria, Ancona, 


Bari, Biella, Bologna, Brescia, Cagliari, Catania, 
Como, Florence, Genoa, Leg rn, Messina, Naples, 
Padua, Palert Parma, Perngia, Pisa, Rome 
Salerno, Sassari, Savona, Sestri Ponent 


yra 
Turin, Venice, Verona, and Agencies in 
numerous other towns. 

Correspondents of The Italian Treasury. 
Agents in London for: Banque Francaise et 
Italienne pour l’'Amérique du Sud, Buenos 
Aires, Rio de Janeiro, Paulo, Santos,etc., and 
Societa Commerciale d'Oriente, Milan and 

rripoli. 
Agents and Correspondents in all parts of the World. 


san 











HEAD OFFICE - 


The Ba 
Government 


of 


Formosa and of fina 


for the purpose 
prevailing 
Singapore, Batavia, &e. The 


the Government and 


LONDON OFFICE - 


1¢ 


The BANK OF TAIWAN, 


oqistered 


nk is incorporated by special charter of 


1? 


Bank 


authorised to issue 


58, OLD BROAD STREET 





Ny 


er 
t 


cant 0 TAIWAN). 


he Imperial J panes 


nprovin the economical cond ns 

ng trade with South , Manila, 

is under th pecial iper\ n of 
own 


E.C 


















































































Banks, Kr. 


NEW YORK PRODUCE, 
EXCHANGE BANK. | 





CAPITAL......81,000,000. 
SURPLUS...... $500,000. 
Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and 
remitted for promptly. 
Careful atteation given to the Purchase and Sale 
yf American securities. Cable Transfers made. 
Lonpon BankERS—The | ion City and Midland 


Bank (Limited), 


THE NATIONAL BANK OF 
SOUTH AFRICA, LIMITED. 













































Registered in the - on vaal. | 
With which are incorporated the Bank of Africa, 
Ld., and the Natal Bank, Ld.) } 

Bankers to the Government of the Union of Soutk 
Africa in the Transvaal, Natal & Orange Free State. | 
Bankers to the Imper Government in 8. Africa, | 
London Offices: Cir place, Lond wall, E.C.; | 
117 Cannon street, E. | 
Subscribed and Paid-up Capital £2,782,420 | 
nah wer toincrease to 4,000,000 
Res ve Fund _ ne ee 25,000 } 
iches and Agents at all the principal towns |} 

in South Africa. 
Age nts it Berlin, Hamburg, Paris, and New —, | 
Deposits received, Current Accounts opened, i | 
all descriptions of Banking Business conne | 
with Seuth Africa and the Belgian Congo transacted ; 
on terms which may be ascertained on application, | 
Db. CUNNINGHAM, Manager 
1 
BANK OF \F NEW ZEALAND. | 
Inco rporated 29th July, 1861 
Bankers to the New Zealand Government 


Lonc jon Office—1 Queen Victoria street, E.C 
AUTHORISED CAPITAI £5,500,000. 
SUBSCRIBED CAPITAL. 

Four per cent. Guaranteed Stock..£1,000,000 0 
75,000 \ Preference Share yf 

£6 13s 4d 500,000 0 
150,000 Ordinary Shares, £3 6s 8d 

pala ut ee 500,000 0 
Uncalled on ditto, £3 6s 8d per share 500,000 0 


when fu 1 1 ; 50 O00 


7 
Reserve Fund and Undivided Profits 2,057,170 0 
Negotiates and collects Bills of Exchange. 
Grants Drafts on its Offices in New Zealan 
Australia, Fiji 
Remittances made by telegraphic transfer. 


ALEXANDER KAY, Manager. 


‘STANDARD BANK! 


. 
of SOUTH AFRIGAw 


BANKERS TO THE GOVERNMENT OF TH 
SouTH Swe ae ieee a ans cee \ 
| GOVERNMENT IN SOUTH AFRICA, AND TO THE 
MINISTRATION OF RHODESIA, 
| 
Subscribed Capital... £6,194,100 


Paid-up Capital... eae 


Reserve Fund ... Son £2,000,000 
{| Uncalled Capital sae £4,645,575 
£8,194,100 


| BoaRD OF DIRECTORS 
| W.R. 








OVER 200 BRANCHES AND AGENCIES IN 
SOUTH AND EAST AFRICA. 
EVERY DESCRIPTION oF B Ss 


ANKING BUSINE 








transacted with the ¢ ape Pr vince, Nat 

Free Stat Transvaal, Rhodesia ; 
East Afri Protectorate, Uganda, Es 
Portuguese East Africa and the Belgian Congo, 
and with the ns Agencies in Hamburg, Ww 
York and « = Ww 

CURRENT ACC OU N7 ‘S are opened on the usual 
terms 


DEPOSITS RECEIVED for fixed periods at rates 
which may be ascertained on application. 

BILLS NEGOTIATED and COLLECTED. 

MAIL & TELEGRAPHIC REMITTANCES made 

LETTERS OF CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank 

THE BANK issues CIRCULAR LETTERS OF 

CREDIT available in all parts of the world. 







COMMERCIAL LETTERS OF CREDIT issued. 

PURCHASE and SALE of Stocks and Shares 
effected. 

DIVIDENDS, ANNUITIES, etc., received. 


EXECUTOR and TRUSTEF Business undertaken. 
The officers of the Bank are bound not to disclose 
the transactions of any of its customers. 
NOEL JENNINGS, London Manager. 


Printed fc 


| THE N 





| HARRY LAWTON, Manager, Foreign Department. 


“21,548,525 | 


ARBUTHNOT, Esq, WILLIAM SMART, Esq. 
Sir D. M. BaRBour, Rt Hon LorRp |} 
K.C.S.I., K.C.M.G. SyDENHAM G.C.S.I., | 
| Ropert E. Dickinson Esq. G.C.M.G., G.C.L.E. 
| JAMES FAIRBAIRN Funuay, Rt.Hon.LorDWELBY, | 
Esq., C.5S.1. P.C.,G.C.B. 
| Horack PEEL, Esq 
| 
| HEAD ee 
| 10Clementslane, Lombardst., London, E.C. 
| Hamburg Agency: 27 aman. 
New York Agency: 55 Wallstreet. 


THE K C ONOMIST. 


NATIONAL B 


LIM 


Incorporated by Royal Ch 





[ August 7, 1915. 


ANK OF SCOTLAND, 
ITED. 


arter and Act of Parliament. 





ESTABLISHED 1825. 


Capital Subscribed, 25,000,000. 


HEAD 


J. 8. COCKBURN, General Manager. 
LONDON OFFICE-837, 
J. FERGUSON, Manager. 





Paid-up, £1,000,000. 
RESERVE FUND 


OFFIC 


£900,000. 





BURGH. 


GEORGE B. HART, Becretary 


Nicholas Lane, Lombard street, E.C. 


DUGALD SMITH, Assistant Manage) 





NATIONAL BANK OF INDIA, 


LIMITED. 

Bankers to the Government in British East Africa | 
and Uganda.) 

p Orrice: 26 BISHOPSGATE, 


BRANCHES: 


LONDON, E.C. 


Cochin (S. India) Newera Eliya 
t Chittagong Zanzibar 
Madras Rangoon Mombasa tos 
Karachi Mandalay Nairobi — 
; : + East 
Cawnpore Aden and Nakura Abeta 
Lahore Aden Point Kisumu } atom 
Amritsar Colombo Entebbe ) 
Delhi Kandy Kampala +} Uganda 
Tuticorin Jinja ) 
SUBSCRIBED CAPITAL ...ccccscces £2,000,000 
PAID-UP CARICA, sascccdiccnctees £1,000,000 
ee Ey ee £1,175,000 
London Bankers—Bank of England; National | 
Provincial Bank of England, Limited; National 
Bank of Scotland, Limited, 









The Bank conducts every description of Eastern 
|} banking business. 
| Deposits received for fixed periods at rates to be 
btaine d m application. Interest payable 30th June 
and t Decen iber. 
Cu rrent accounts are opened, and, provided they 
10 t ) fall below “£200, interest is allowed on the 
minimum monthly balances at the rate of 2 per 


Cent. per annum, 


FORT DEARBORN 
NATIONAL BANK, 
CHICAGO. 


‘| Capital & Surplus, $3,006,000 


United States Depositary. 


Domestic and Fo 
Communications 
desiring an 
Exceptional Facilities fe 
Bills requiring supervision of Me 
at Custom House 


reign Banking of every Description 
invited from Banks and Institu 
Agent or Correspondent 


tions 


oO 


or in Warehouse. 
Stock, Bond and Tr 
LONDON AGEN‘ 

W.A. 


ust Departments, 
‘S, Lloyds Bank, Ltd. 
TILDEN, President, 


JANCO DEL 


LONDRES, LIMA, 





PERU 


PERU. 


Subscribed and Paid-up Capital.. 





rr handling Documentary 
rchandise, either 


Y 


.£P500,000 


‘HONG KONG & SHANGHAI BANKING 
| CORPORATION. 


™ 


Capital, all paid up .. + $15,000,000 
RESERVE Funps. 
| STERLING RESERVE HELD IN LONDON AT 
EXCHANGE OF 2s per $ = £1,500,000 
| STERLING, INVESTED IN CONSOLS AND 
OTHER STERLING SECURITIES 
| $15,000,000 
18,000,000 
— $33,000,00 
$15,000,000 
AND Heap OFFICE IN Hona 
Kona, 
Lonpon CoMMITTEE. 

Sir Thomas Jackson, Bart., Chairman, 
Henry Keswick, Esq., M.P. Sir Carl Meyer, Bart 
Wm, Gair Rathbone, Esq. J.R. M. Smith, Esq, 

Deposits received for fixed periods at rates whict 
can be ascertained on application, Interest payable 
June 3XOth and December 3lst. 

SIR CHARLES ADDIS, ) Managers in 
H. D.C. JONES,} London, 
JOHN MACLENNAN, Sub-Manager 
W.M. BLACKIE, Accountant, 
9 Gracec h urch stre et. Lo ndon, E.C 


~ LONDON: BANK OF AUSTRALIA, LTD. 


id Broad street, 
Subscribe 4 Capi tal £1,276,747 10 0 


Silver Reserve 
Reserve Liability of Proprietors 
| CourT oF DIRECTORS 
| 


Paid-t ip Capital -. 669,587 10 0 
Reserve Fund anc 7 Undivids d Profits 328,317 13 0 
Reserve Liability of Proprietors 607,160 0 0 


REMITTANCES made by CABLE, 

Drarts, LETTERS OF CREDIT, and CIRCULAR NoTE# 
issued upon Branches and Agents. 

BiILLs on Australasia NEGOTIATED or sent for 
collection. 

Deposits RECEIVED for periods and at rates which 
may be ascertained on application, and Banking 
Business of every description conducted wit 
| Australia. 


THE ANGLO-EG YPTIAN BAN ‘K LTD 
SUBSCRIBED CAPITAL, £1,500,000. 
PAID-UP....£500,000 | RESERVE FUND £680,00 


BRANCHES—Alexandria, Cairo, Beni-Souef, Man 
sourah, Port Said, Tantah, Zagazig, Khartoum 
Malta, Gibraltar, Paris. 

BANKERS—The Bank of England, the Londor 

Joint Stock Bank. 

The Bank transacts every description of Bankin: 
business in Egypt, grants Letters of Credit, and 
affords facilities to travellers proceeding to Egypt 
and elsewhere, 

Deposits received for one year at 44 per cent. per 
annum. 


On current accounts Interest at the rate of 2 


emai: WU ee £P300,000 | per cent. per annum allowed on minimum month]; 
tae balances, provided they do not fall below the sum 
of £200. 
BRANCHES IN: No. 27 Clement’s lane, Lombard street, E.C, 
Piura, Callao, Mollendo, 
Chiclayo, Cerro de Pasco, Arequipa, ENGLISH, SCOTTISH, AND 
Pacasmayo, Chincha Alta, Cuzco, 
ane ‘ Ae ‘ayo Sencha AUSTRALIAN BANK, LTD 
Letters of Credit, Drafts, and Cable Trans- Head Office : 38 Lombard street, E.C. 
fers issued, Bill egotiated, advanced upon Subscribed Capital ................ £1,078,875 0 0 
or sent for collectior OE PN CII 6 64-46.45 ssindcdneheeds 539,437 10 0 
— - : Further Liability of Proprietors 539,437 10 0 
—— PG Wess ev adinncecrnccadeens 350,000 0 9 
London Age ute: | Letters of Credit and Drafts on th: 
Anglo-South American Bank, Ltd., Old | Branches and Agencies of the Bank in Australia 
7 Broad street, London, E C. P can be obtained at the Head Office, or throug! 


The RUSSIAN COMMERCIAL 


and INDUSTRIAL BANK. 


CAPITAL PAID-UP 
RESERVE FUND 
PETROGRAD, 


MOSCOW, PARIS, 


And over 100 Branches in Russia. 


LONDON OFFICES—24/28 LOMBARD ST., E.C. 


Telegraphic Transfe 
Russia and all parts of the Continent. 
Drafts issued on all parts of the world. 
cular Letters of Credit. 


tiated. Bills collected on the 
terms. Current Accounts opened 
received on terms which may be 
application. 





ascertained o 








£3,703,704 
£1,033,410 


rs and Remittances made to 
Purchase 
and Sale of Stocks and Shares, Dividends Collected. 
Also Cir- 
Commercial Credits opened, 
Foreign Money exchanged, approved Bills nego- 
most favourable 
and deposits 


the Agents of tka Bank, in the chief Provincia) 
towns throughout the United Kingdom, 

Remittances made by Telegraphic 
Transfer. 

Bills Negotiated or forwarded for Collec- 
tion. 

Banking and Exchange business of every 
description transacted with Australia. 

E, M. JANION, Manager 


TNION BANK OF CANADA. 
Incorporated 1865. Head Office: WINNIPEG 
Paid-Up Capital .. $5,000,000 
Rest and Undivided P rofits $3,600,000 
Total Assets, over $80,000,000 
The Bank has over 300 Branches in Canada, a! 
Agents in the Principal Cities in America. 
London Committee: J, LE1igH Woop, 
Hon, Sipney PEEL, F, W. Ase, Esq. 
Deposits received for fixed periods at favourable 
rates which may be ascertained on application t« 
London Offices: 6 PRINCES STREET, E.C, 
26 HAYMARKET, 8.W. 








n 
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Uncalled, £4,000,000. 


Esq., C.M.G., 





